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LOCAL AND TEMPORARY LAWS-1962
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Trustees of School District 3 of Chesterfield
County may borrow money-issue notes-interest-when pay-
able.-The Trustees of School District No. 3 of Chesterfield County,
The State of South Carolina, may borrow for the purpose of con-
structing and equipping additional school facilities not exceeding
seventy-five thousand dollars from the Division of Sinking Funds
and Property. The amount borrowed shall be evidenced by a note
or notes to be executed by the chairman of the board of trustees
and the treasurer of the county. The note or notes shall bear in-
terest at the rate of four per cent per annum from the date thereof
and shall be payable in five successive equal annual instalments.
SECTION 2. Payment.-For the payment of the note or notes
School District No. 3 of Chesterfield County, The State of South
Carolina's portion of Chesterfield County's annual proceeds received
by authority of Act 260 of 1957, as amended, shall be used to retire the
loan and interest due thereon. If the annual proceeds from such source
are insufficient for such purpose, the Auditor of Chesterfield County
shall levy and the Treasurer shall collect a tax on all the taxable prop-
erty of the school district sufficient to supply the additional revenue
needed and the entire proceeds of such levy shall be applied to the
payment of the note or notes inclusive with the interest in full at
which time the levy shall be terminated. The full faith, credit and
taxing power of the district are hereby irrevocably pledged for the
payment of the indebtedness provided for in this act.
SECTION 3. Payment--further.-Should there be default in the
payment of any instalment the State Treasurer is directed to withhold
all State funds accruing to the district which have not heretofore been
pledged for the payment of such instalment and shall transmit the
funds so withheld to the Division of Sinking Funds and Property.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.


